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PORTERFIELD & CO.
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CHICAGCO, ILL.
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Write for our Daily Market Letter
and keep posted.

Indianapolis Office, 207-8 Stevenson Bidg.
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Time and Money Fly

WITH ALL OF US.

Call and get one of our Banks before

your money takes wing unto itself.
$1.00 starts an account and com-

pound interest makes It grow.
THE CENTRAL TRUST @O.

1I50-154 East Marhoet St
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MARRKRET.
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IMPROVE STO K

Nicholas Says Wall Street Looks

Decvision Adserse to Northern

Securitics Company.
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employ large
seek Investuents vielalng from
when thelr money commands
ihe open warket. Two years
institutions sold securitles heavily on
level because the returm on them was
wch Jess than the jrice of money In the open
"-:;rkf-t‘ A reaction appears now to be setting
in Iustitutions that have been lending their
muney on ocollateral &t and 8 per cent fpr a
vear or elghtecn mont are reinvesting- it
securitir«= as fast ax the loans mature.
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It is pgenerally assumed
financinl interests here that the decision
Supreme Court in the Northern
will be adverse to tLhe
question bsing as to
down.

aAmounts 0

ns

by the leading
of the
sSecurities
merger Interests, the anly
how soon it will be handed
The fact is not disguised that a decision
necessitating the dissolution of the Northern Se-
curities Company be a serlous blow to the
Morgan-Hill interestis and would be received with

?!ro;al citterness personally by Mr. James J,

In & recent speech before the Minnesota Agri-

case

will

l

m |

| = only

| been forecasted

cultural Soclety Mr. Hill defended the .principles |

involved In the formation of the Northern Se-
curities Company and dwelt upon the efforts that
he and his assoclates (chlefly himself) have re-
cently made to open up new markets for the
American farmer. Certain features of this speech
are wall worth repeating. Heferring to the sults
against the Northern Securitles Company, Mr.
Hill sauld:

“When ‘we make a rate that is the lowest rate
that ever was made for transportation in the
world we have to defend ourselves f{rom the
State and the Nation because we are ‘restrain-
ing trade." Absolutely d#fending ourselves from
restraining trade. It is said that if we have the
power, the power must be used (o restraln
trade,

‘They forget that in order to compete with
the merchant marine of every nation fiylng a
commercial flag on the high seas we¢ must have
power (o carry that trade to the extent we have
carried it. Whao else has carried (t?7 Who else
has varied t? Who else has ralsed their hand
for It7 Hul they forget that the greater contains
the lese. The power to expand a trade and bulld
it up. and mwake it great and make it possible to
ship a barrel of flour from here to Hong-King
at 30 cents more than it costs to send it rrom
\lmn#arnllq to New York-—that takes some poOWw -
er. The power to expand trade makes us crim-
inals and we are defending lawsults to-day be.
cause we are charged with the power to carry
the trade on. Yoy must have some power some-
wherd. No matier how you exercise it, vou are
a public crimiral against the law of your coun-
try.”

i1 + +
Hili's personal feeling in this
Judged by his remarks on the

theory governing the relations between the rail-
roads and the peopl:, as follows:

““Now, you have
think, of fecling
o do anything

when the exercise of
vour business to new markets, to take the place
-1rl ithe market that you are losing. becomes A
crime and we lay ourselves open to fine and im-
prisonmeént, 1 have got to tell you that we do
not want either, and you have got to see, if you
want o, whether your 'r"rlt'l?‘.'u'r'lh'l'l'l\'t‘ﬂ are ready
to starnd for or against your Interest. As
as we are concerned we are perfec tiy happy. As
I sald before, our dividends will not suffer
whether we carry one barrel of flour or one mii-
lilon barrels of fiour. There very little in it
‘But there js this Iin It I have always held
It as a principle that in operating a rallroad our
greatest prosperity came from the greatest pros-
perity of the people lving on the line. and un-
less we can take the natural resourves of the
couniry—and your natural resources are confined
practically to what is ralsed on the farm—un-
less we can tuke the natural resources of the
cOuUntry 1o some market where they can be sold
with a proiit te the man who ralses them, who
creates them, the time I8 not fer distant when
we will stop ecreating them.
“You can s¢ll out or abandon
cannot abandon our ratlroad
shares, but the rallroad musi
under contracy to be operated
to be operated. Now, | am
dreamer or & crank, but 1 am ready at all
times to plead guilty to any Intelligent «Yort
within my power that will result in getting new
markets for what we produce in this Nurth-
western_ country: because every bushel vou take
out of the market here, every bushel _v;nu romd
to a new market, #=very bale of cotton you send
to. @ new market, In fact everything you send
to & mww market helps what left. The sur-
plus saved i=s that much less, and it Is not here
to compete with ovur shipments to Liverpool
or Antwerp.”
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Vwhen the United

States Steel sinking fund
bonds were listed this week in London the action
was followed by manipulative campaign In the
bonds here on whh h the price advanced sharyly
transactions amounted between 32,000,000
per day. Severa!
transactions in the
bonds

Lo

days

half bond

more than
markets were

There was

the
in these
some good buving on the advance,
alsa some good selling. but manipulation so
clouded the legitimate ”‘ul"lhli'!l-ln‘- that It was
impossihle to judge accurately the charaoter
the latter. At 73 these bonds vield 6 2.2
to the Investor and therefore appear very at
tractive Iin a" 4 per cent, money market As a
matter of fact thizs bond is little or no betier
than a first preferred stock. It is stipuleated
that the company will oniy be obliged to pay one
couydn in two years to prevent losure, [t
i« hardly one=ivable, however, the stee]
trade woulbl decline to a point esritating de-
faviting of interest on this Alone with
the strength of the sinking bonds the pre
terred stock has improved In value

It may be olserved that there has been a dis
tinet ehange In Wall stresl sentiments towands
ithvn «ince the pass-

l"l
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{Orey
that
e
baond
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the Unlisd States Steel secuy
ing of the divelend” on the commeon stoc's It
12 not improbaple that dividends on the pre-
ferresl will be reduced to a 5 per cent. basis
unless busingds pick=s up very rapidly during
this currént quarter. PBut evén on & 5 per cent
besis the =tk vields n large return to the in-
vestor at tlis price level, amd it being a4 cumu-
lative gtock there would always be a possibility
of the other 2 per cenl. beingk made up.

Somao af the most conservative houses in the
stiedt are urging tnedr clients to buy the pre
ferredd =tock as an eatmEnt and along with
it an rqual armount the common stock. The
pure hi"1:"l' of the preferred stock -8t 5R, along
with an eaual amount of cammon stock &t 11,
would bring the il Investment up to 695,
long Steel preférred mtinuss to pay 7
cent the investment vrelurn on the atlay
would be more than 10 per cvent Meanwhile
the finencinl community r1-'-f':4in to
whether the impravement has in
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BANKS MAKE BiG GAINS

INCREASES
THIZ

IN LOANS AND DEPOSITS

LARGEST ON RIZCOND.

Cash In

Closely

Gain  in

R214,140.0600, =an

Amount Lorresponding

with the Genernl Estimatex,

Special to the IT‘J'“HT‘.R]V'HF .I"nirl.a‘

NEW YORK, Jan. 23.—The
of the banks in the
shows some recor
whole the stats

The unly
more

statement 1t ay
Clearing House Assos
d-breaking

ment =

ltion
increases As a

regarded as favorable

unfavorable feature increass of
the loans. This

rable, according to gen-

1= an
$35, 000, 006
technically

opinion,
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large extent the bank
In Wall street, and it
had littie effect upon, the stock market
lowing is the showing in detail:
l.oans . 3965064, 900 Inc
D posits - ’.\h W3, 300 Inc,
Clreulation $3.141.200 De
lL.egal tendors 71,440,600 Inc.
Wi, %0 Inc.
o 225 Inc
Inec.
289,250 In

STATEMENT,

had
therefore

Fol-

statement

130, 869

45,034

3on
T4y

Reserve & .
‘-mrp!uc 3,072,676
Ex 1. S, 1Iw‘n'-h|1,l

ANALYSIS OF
bank statement the Financler says
striking of the official statement
York Associated Banks this week
revords for loans and deposits and
in exi ]

Of. the
““The
the

new

(emature
of New
are high

of specie wss of the maximum [ast

nders are within $712,.9%% of
the hizhest In 1%, and surplus reserve only
$1.908. 1% below the maximum of that year, Com-
pared with the rerun Dec. 28, cash showed a
galn of $43,504,20; deposits, $120.384 60, and-loans
$86. 224, 00,

"The increase loans of
pl  ## this

year, while legdl te

I
i

in

G4, T

$20.600.200, and In
weok Are gEreater
than in anvy week on record; the hkighest previous
in .deg belng £36.4687.000, Jan 18, 1801
The guin in cash = $214,143, an an:ount closs
Iy corresponding with the estimated incrense
which was based upon the traceable movements
of money durinkg the week This estimate was
$12.818, 80, While the snecte increased $i3, 058,500,
the legal tenders arc augmented only $629, 500,
The déposite are Increased 35.084.70 and the re-
guired reserve s thereby ralsed 311,258 670
“Computed upon the basis of deposits,
those of K38, 866, 30 public funds, the
.08 250, The statement showed a good bal-
ance, the sum of ghe increase in loans and in
the increase in
gain in lnans

=118

LN

leas
surplus

The remarkably
be attributed to the which banks
mades during the weak to press for emplovment
their accumulations of balances, and there were
doubtless | loans on sterling collateral, rep-
resenting iu\-:-lm-»m operations in exchange and
considerable amounts=s laaned to syvndlicates
MONEY COMING FROM INTERIOR.

“The gain In cash was wholly
the return nwwement of money from the
and the operations of the subtreasury, which
together contributed S$11L,423.90 to the Increase
of $14.18,000 cash. There did not appear to be
any evidence of an Important accumulation of
public deposits in the banks at this center as
the result of transfers of deposits hither from
interior institutions, for the gain in this item
compared with Jan. ? Is only $187,700,

“Une remarkabie feature of the statemment
the increase in the excess of deposits over
from $8 872,000 in the previous week
Anothér feature was the
circulation. The dally average of clearings was
$215.000,000, against SIS 000,000 in the previous
week, reflecting small transactions on the ex-
changes, The clearings to-day, representing |
Friday's business, were 825847, 1'.»:;;;.3.;.1
song of exchange in jJoans show that seven of
the large banks gained 327,100,000 and three banks
contributed $£2L40 00 of this amount, These
seven Institutions increased the cash item by
£12 ‘nli-p"

large
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= | STOCKS CONTINUE ACTIVE

AR | s ANIPL LATION IS RESPONSIBLE FOR

MICH OF THE IMPROVEMENT.
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making
Itemm of government deposits
wrk banks, however, reflects no such
operation, and it is szid on -gosd authority. that
the Iinterior depositories have not recelved
notices of any ¢all on the government deposiis
Banking opinion seems to be that the demand
for nwoney has, so, far declined as_ to proniiss a
plethorie condition in the jocal market In the
immediate future.
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MARKET GROWS
bond markets - have
volume in the of the
degree of activity and
APPSATANCE strength. not. seen  for many
The distribution of securities affected
movement appear to
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the de-
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so-called utside public,
complain of a small share

I increased bhusinesa being done.

In contrast the brokerage firms having a mem-
bership representative of the large individual
operators, whose movements are in thems-ives
on a scale to dominate the market in v.
times and whose leadership s looked to
large speculative following to declde their
tlon in the market, have been very
in the dealings In other words,
has continued largely professional

OUther operations have been attributed to some
of the |arge vanking interests and groups of
capitalists who -.r-n'.i:mtr- the control of the
properties, whose hares, are dealt . in. ou ., the
Exchangs '-\ hose activity in the market
is looked upon as mere inside intetests. Opera-
tione >f the latter class have bheen manifest for
several weckr past, but they have been confined
hithert: to the stofks of smaller ralifoads and
industrials of & volume easily manipulated in
the market andd subject to the influence of spec-
ulative pools
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late Iin the weel
was a crvstallization of- & num-
ber of Influences which have lbeen under dia-
cussion for some time, rather than any sulden
changs In conditlons The fear of war be-
tween Rusesin and Japan wdas rather definitely
ellminated from the situation and even more
the apprehension of its unfavorable effect
should it hreaten agaln
growing convictlon of
es of the money market
man«s upon it hae also been
upon sentiment. The entire tranguillity with
which the money market has met the flotation
of 2 number of rallroad bond issues has served
to prove its adequacy (0 provide for this
of requirements, which has been a source
months.
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the last month has. kept

clearing house banks In
alive this ‘l,q'rt!‘.--t.hl in. But with a loan expan-

slde,
nat

e

S}
here
The

SOUTY

the abundant
tn meet all
of growing force

re-

Le-

the

Local Financial Gossip;

Bankers’ and Brokers’ Talk

ement in the
was inaugurated the first week
continued in progress the past
of the leading stocks and bonds
of from 4 to The
the this
week the transfer of shares
of Merchants® Natlonal This
is the tirst actlvity in for
Lime, as can be told by the record
e to the exchange. The closing
bid for the week was 196, with no stock offered.
The largest bond of the week
block of $15.000 of U raction fives
and This made In
market banker outslde Indianapolls,

was nol reported to the Stock Exchange
the Interesting uevelonments of the wesk
s b i block of Brown-Ketcham prer
by one of the \WWashington street h
Lie Mt sdle of

ferred stock from the
v eslol Ihe stork was

The upward
market,
of the
week

show

Taos
which
W
and
el advances

YOur,
some
4 points
Stock Exchange
a block
ank stock at
Merchants' Natlonal

was of W

196,
#4) JILY
of sales arted
3-1'[:0'
nwon i
sale w

<inzle was a

2l 9434
irt the

rest a5

of

upen
and
Une of
was he
eITed stock
Ises This
Retcham pre-
hanus vl an original in
fogted about a year amgo
by the Incinpi Trust Company, uUne huandroed
Lot | bt TOr the stock, and It uifered
i The biggest advance of the week
by <l s National Bank Friday 3
for the stock, which 12 a net advance of
over the bla at the ond of last week
"o sales of Columbia Naltlonal were reported
Belt Common advanced to the record-high
prce, irom W8 bld at the close of last weex,
Indianapolis Stueet Rallway stock advanced 1'%
pointé, to 814, Home Hrewing Company !

te 11, Upion Traction fives 1 point
'g'.-[:-h.l_-rnw Vong distance) Aves, -l
tasked), Browd Ripple Tractl t
W, Citizeng’ Street Rallway fves, 5 point 1o
(T LSS Fhe prices Indicated are bld guotations,
exccept where it Hiled otherwise I"he
tion stocks have in-l'. quiet all the weak Just
ume sale In the tractions, &8 small block ¢f 'nion
Tiaction oMM r._ WHS el aorTeg FThis js=sys
ma'ns mdy al 30 bid anc nsked, The
dispa L nlon I gueted at 12 bid and 17 asked, the
price 1 which it dechined 0 AQuring the slump
Cnion Traction a short time before the holl-
davs, Wihth the exception of the sale of the block
Merchants' Natlonal the bank and trust com-
fuamy tocks have continuesd Inactive RBut the
genera! condition the local market good
and the volums large

10 2

i=
tne Brown

il
at

e
was= bid
4 polints

i=
" Was

- 11
114 | 110ty

1140

3 point,
Lo i, New
paints Lo 99

in fNves 1 point y

is spe Trac-

&l

in-

e tm

is8
U s
+ + +

=S 18

.\‘l’ w “ ‘L

the maost a

stock the

!1
al

has racor

the market |a st

tivity on th

e
be{ore

week
upward

end « [ the

ded

movement, which began the
wnd the largest o

than 1,000,440k

veur 1L ne

Year Ladd

'iﬂ:.'-' sitles
This A
greal public intermver in the
manipulation b i O
with which J W,
tified. fhe West bas
n',}f‘l\ all week
point to mtinuance f the
bull mmani; 'Jli"- s =OTIe
sment of this sort s
period of more than a singls
— It . neral oplalon Wall street
that the il comtinue upward for some
time, but lracing MYLLL

this
tivity
mar
ol o
(3dles
n
ral
"J'Q‘

tims

e shares

1o n
ket, but to the
pownerful int™ ests
4 prominently lden
prominent part o the
indicatlhons

}

u,.n.- of the
O %

t* ].'o naed

Is not due

by
| . §
LY ED
{(svne
N
for

u=t1a iy
+ A ELD

MR
OVer a
the g
isston h

uses advise

' 11 \ 1 ‘%
CUustome fe urotecy wWroehases with
which H Cdte= that the

fCar aAny Lime

=L

1: srUers,

mission houscs

al

ket

n ai

Mar
show = T =Y 11 v 2] woised bt s
the ol From Atchison to
the r ar snhane in valu In

W ﬂ"-.\-ar-:
the Indus
trial ont o) thing 1 upward
trenda Lhi W e J€S ¥ Y * ' 1 boosted
from # [

ferred tis thiza m ment
Susar ‘ol the end of the
week and scm The arravy of
noney apnd talent ]
vddentad Thets

continuwance ol

ANM Steg ]
oint

TTh:1

e
a1

A. W Thom
Wall-sireet development of =
war scare over Sunday chances are in favor of

house )~ Barring

local securities | continued

| operations,

-—-mr'---.‘.'

!mnrn vement in the stock market next
would advise, however, cautlon in
especially against u\rrbutlng on the
Considering all things the market was
vesterday. There war a great deal
llguidation by local traders and the bear ole-
ment made another stapd on the bBank state-
ment being regarded less favorahle Jnan had
been expected, but the recessions were only frac-
tlonal, and the market recovered sharply.

+ + +
now convinced
relieved
pool which is made
in the street,””
resyondent,

Wers We

hulges
strong

““Wall street
(sates has

j=

that
as mansger

John TW.
of bull
up of the strongest financiers
says Harden, the Wall-street cor-
“The advance in wks demon-
prominent banking houses favor
values A number of bankers
who have been doing verv little
rarket of Jate bought heavily. They ex-
pressed the opinlon that the market would
gradually work higher. Public buying was more
pronounced than yester Still the volume of
outslde orders executed op the floor of the Stock
Exchange within the last week or two would
hardly warrant the atairement that puble in-
tetrest the market had been revived.'*

+ + +
mpilea n
jJust closed eXps
an approximate

ings of the

been a

sl
sirales thal

higher market
of prominence
in Lthe

.:u_\'.

in

From statistics «
The

the sugar trade for

rts are able
the an-
Refining
3,068, 464,00
President
gave a basis on which to work

afd the aven prics ths ve@r on refined
IRAr was 4§ a poun The gross earnings
ould, theret be 529,155,408 Those whose
o uiate sugar statistics =4y that
rence between raw and efined
Veur s a pound O
i fas bLefn stated by sugan
that .6doe per pound reprosents the
=y refining and operating exp Ihe
ret profit would, therefore., be .203c a pound
Net prof n the whole output of the trust
would §%, 960, 600 fléer paying pre
ferred stimated that the Amer-
ican ™ Refining Compan: carned on |ts
commo er ent

-

"8 |
03 L 1L ]

calendar
at

earn

TR te
arvives eat)

Americ

mate
an

of
nual
i mj

Sugar

SIS sugat trust

1903,

sold

:"'U!i‘i-‘.‘ d‘.:rana; Have-

he

meyer when

for

el
he average aifl
p.J" during the

orn testimaon)
rust oft
1

L il
wans

irils

eNses

will not be one

satisfactory
Heted

trials of the

trade. along

I L Lrainedd

|'Il‘
and

e of

cre. The man industrial
*ial

straln

Commupities

that

recited as eviden
haz been placed upon
t 1= held that carery!l
pr 1 sarious calamity and the
baromeler to .
lines Ear riy miuh J.f
The produces abiiity take
Of COUrss

Hieated
Credased

by
ntinee
mAan

business

action |

bus]
Htant
ttied

' 11, ] v
CNeEriiLlY uat |

-~ L8

vente "
L s

nas begun rise P

unse
rsrd
e
U

nterrt

resirict

.‘!»:r.g.;
+ + 4
Eng
New Y

=tlon

- [}
R¥s
featyre of

rk J

shown hy

the steel

wirnal of Com-
Western

bridges
({"} 1 rmii

TRCLE 07T and

Kt
week one
impantes called
et anad
ihan W ted

ihe n |':'

uring the last
terny ralbroad e
or a rallway gir
fnding pricee w0 much lower
In”.l.ﬂd: (erg Lor
pluns whik ern held in abey
in MOGil=Mmpiation the lacing f
for stroctural | T""-'" N
mand in Easteérn section of ths
fabricated =teel, orders taken by
Hric e UCompany lll"ﬂ‘ the last
1“1g-etwm 20,00 and 55,00 tone.

bridges,
1nticl
preparat;
RN having
larg Wiiey s

etter de-
country fo
the American

ey Ll a

of |

| Hox

conspicuous |

| St,

due |

bhear l

| Col.
I 1ol

class |
of

of |

| Cantral of

| Chicago

week aggregat- l Eu

sionn In A
Increneessd
the legal
I 18 550

month of
ovor "H{‘- “
requirement

the
the

ftem

AN

| e yEF=PTVEe
ik, and surplus
Ervw 1o ths extent of
Maoney on call has falisn to I per cent

The ratss T timne loans hase O¢
Irrrapondin b v il the bha

Duyers

fer

.' ager

Ik hhaye been

an

PILING

paper

.1‘“.-
1 Cabiel

Nd les

RAH.ROA I
Atchison
Aehnsn
A .t
B. & O, "
Canadian |’

il 3
hesapedhe «

MICARO & Al

& A. prel
‘Nicage GCreat
‘hil. . W e
“hi ARO & NOT
‘hi. Jerm. ana Trans
hl. T. and T. }
SR R T
‘wlora Sc

t

8. Ars

W ni

id
uthern

pref

Hudson

& \West

It Liramle
e

bé \\ Sl o
‘O‘, Laock
)T &
-

L]
i
i
i
L]
L]
L]
\
| -\.; .'-.--\"_f ».
i
|
i
i

R G
Erile ;
Erie first pret .
Erie second pref......
Great, Northarn pref
kKing Valley
llocking Valley
Tinols Central
lowa ventral
lowa Central prel .
liansas Clty Southern
K. C. B. pref. -
Louisville & Na=hville
Manhattan 1.
Met, Street-rall wuy
Minn. & St Louls,
Miszsouri Paclific
Mo., Kan. & T
M., K. &7
Nat. R. R
New York
Norfolk &
N. & W. pref :
Ontario & Western...oooes
FPenneyivania
2, €., C & 8i
Reading P 5 el e
Reading fArst pref....
Reading second pref..
Rock Island o
Rock Island
St L. &S F.
L. & 8. F
Taouls :':-.u!h\-.wah-rn s LM
L. Southwest, pref.... 1,349
st Paul 17, 00
Bt. Paul pref S 106}
Southern Pecific .« 10,747
Southern Raliway 5, 60
Southern Rallway 1,600
Texas & Pacifl canss D400
Tol.. St. Lo Jl" & W Ap—- 4 -
T., Bt. L. & W, ;rrf 706
1'niun i

pref.

of \! x
Central
Western.

00 K20
y

e I
1=t ;
4. 750

st
St

]-rt‘f.
10
Pacitic ' 15, 200
Union Pacific pref
Wabash i He
Wabash i.rpf
Wheeling & Lake 1 rl-‘
Wisconsin Central
Wie. Central! pref

EXPRESS COMP \\11,.

Adams
American
I'nited States
Wells-Fargo .'s
MISCELLANEOUS—
Amal. Copper . "
Am. Car and Foundry
Am. C. and F. pret
Am. Linseed O]
Am. Linseed OH]
Am. lLocomotive
Am. Loro. pref '
Am. Smelt. and Refn
Am. B and R. pref
Am. Bugsan

Refining
Anaconan Mining Uo..
Hrooklyn

:t,.li‘n
17.500
1,050

10050

1 R

Eapid Transit
Fuel and Iron
and Hocking Coal
Consolidated Gas
General Electri
International Paper

Inter. Paper pref......
International Pump
inter: Pomp pref..
National Blscult
National Lead

North American

Pucific Mail

People's Giasg

Pressed Steel Car... )
Fresced Steel Oar pref....
Pullman Malace Car.
Republie St
Republic Steel
Rubber
Rubber Goods pref......
Tenn. Coal and Iron..... 2012
U'nited Statex Leather.... 2,64
1. 8 Leather pref 1,500
['nited States l{..htur .- 1)
U'. 8. Rubber pref..... _ 419
United States Ste ce  TeiD0
U. 8 Steel pref.. . 28,950
Western Union 367

Total

UNIT
I'nited
United
United
1'nited
United
'nited
U'nited
United
United
United

eel .. ch AT s
pref.. .ee.

Bl0
315

(o s

ﬂaw‘* \Qw.‘lﬂ

2D ‘-I',-\T} = It“\l"‘*

States refunding twos, registered
States refunding twos, coupon
States Lhrees, registered

States threes, copon

States new fours, registered
States new fours, coupom
States old fours, registered
States old fours, coupon

stales fives, reglstered

States fives, ¢cou

05,
00,
.. 106
.IU'F\‘
1821,
133,
]"?!:
e W%
101t
101%

Chicago Stocks,
R.

(By A Thompson & Uo.'s Wire. )

Upen- High- Low- C
ing est ext
1 | i

|STOCK S~
American Can .
American Can pref
*MMamond Match
National Rlscuit
sNational BPiscuit
Swift & Co
*'nited Box Hndlrl
United Box Board
*No ©sales.

pre £
100

}Il'.l I,‘

]‘I‘rf . . 19% 19%g

New York Bond Market.,

Atehison adjustment fours
Atlantie Coast Line faurs
Baltimore & Oblo fours
Baltimore & Ohlo three-and-
orgia fives
Genrgia firat
& hio fow
Alton three
Chicago, H. & Quincy new fours
*“hicagoe, M. & St. Paul gen. fours
& Northwestern conzo)
R. 1. & Pacifir R. R. fours
. L. & Pacific R, R. ¢ol
& St. Louls gen. fours
Terminal fours

Tobbaceon fours
Nouthern fours

Rio Grande fours

lien fours,

i-halfs
(3¢
Central of
t‘hesapeake
Chicago &

193¢
-@nd -
and-n-

L d

a-haifs
halfs. .

HEVEnNne
Chicago,
Chicago,
.. .. T
Chicago
Uonsolidated
Colorado &
Denver &
Erle prior
Erie goeneral fours
Fi. Worth & Denver Chty firsts
MHocking Valley four-and-a-halfs.
L.ouleviile Nash. unified
Manhattan corsal gold fo
Mexican Central fours
Meoxican Central first ine
Minn & =Nt 1 avuls
Missouri, Kan &
Missouri, Kansas &
Natinal R. L. of Mexico
Niew York Central gen thrs
New Jersey Central general
Northern Pacifie fours
Northern Pacific thire s
Norfolk & Western cnnsol fours
Oregon Short Line fours and
Penn. cony threc-and-a-halfs
Reading general fours
St. Louls & Ton Mountain consaol fives
St Louls & San Francisen g fours
Louls Southwestern MArsts
Ssaboard Alr Line fours
Southery Facifie fours
southern Haillway
Texas & Pacifle firsts
Taoledo, St l. & Wes
Unlon Paaific fours
I'nion Pacifjc ocom
I7. »S. Steel 1 0
Wahbash frets
"\'Hluﬂ}: ]i-h
\‘bh"": Mg &
Wisconsin Cen
. F. L cony

* O eres]

fives

fours
Ars.

w

TOUrs
Texas
Texa:

=HE=

=t

fives

' BROKERS' VIEWS ON

THE STOCK MARKET.

I A "

NEW YO! JAaT market rul

2
! nerally firn

fOIMe  Llquida-

was undou
wrEsiblitty

Unrient

rARine exXpected The net aciual cash

shown was about §14,900, 000, The Increase

loans and deposit accounts were fechnical and.

alile Hank st

NnEures

ateinent

EY INOIL|

The Giant.

- e Ly I - a
rezeantative haome

ii6¢ - b
jifferen

~ - F ¢k A
d parts oOf the CC

cunty, and the
. best, locations and leases in

LTS

P12,

fiock for Sale

¢k in the com-

-5 (par vaiy: $100 per share)

$23 PER SHARE

ssurance of the future value of this stock
mdaszh more before this year Is out,
this ent we invite to join us in this

stock is ground-floor price, and none

r.‘.--I‘; some= sto
. -

hile we can ive

bali "4 : 2 | It wartl
- Deal?‘;"{: ::141.- | (9] 8 L ‘ asd 8 u.!’t.]

MYILTD
5!

o bW

development is started.

ake You Wealthy

n rested in this stock now may make
coms indefinitely ., The oll flelds of In-
| is going up.
and directors of this company, all of whom

you wzalthy

diana are lastii
Below is a
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President—H. M. GILCHRIST, Gas and Oil Expert.

Vice President—J. W. SMiTH, President Noblesvilie Water Company.

Secretary an1 Treasurer—R. S. TRUITT, Business Manager Noblesville Ledger.

T:ustee—THEODORE P. DAVIS, Ex-Judge Appellate Court.

Directors—C. R. Heath, W. N. Evans, W. H. Crais, E. W. Hinshaw, L. N. Joseph,
A. L. Evans, Lucius Lybrand.

The zbove are well known, substantial men and they have put their
meoney into it, and why not you follow their example?

References—Th=s personnel of the company is open for the closest
scruting. We refer to Wainwright Trust Co., Noblesville; Citizens’ State
Bank, Noblesville; First National Bank, Noblesville; Farmers’ and Mer-
chants’ Bank, Cicero. ‘

For further information or application for stock, call on or address

R. S. TRUITT, Secretary

The Giant 0Oil and Gas Co.

NOBLESVILLE, INDIANA
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